
MICRO LOAN REVIEW COMMITTEE
JUNE 14, 2016

9:00 a.m.

Members Present: Mike Loschen, Denny Long, Brian Schurter, Connie Nelson and Kyle
Leydens

Members Absent: Mayor Smith and Koleen Roseman

Also Present:  Rebecca Motley, Scot Brandon, Dave Hinton and Patrick East

Janet Gray called the meeting to order at 9:05 am and stated a quorum was present.

There was no public participation.

Brian Schurter moved/Mike Loschen seconded to approve the minutes of the May 19, 2016
meeting. Motion carried, all voting “aye”.

Patrick East
Denny Long presented a loan request from Patrick East, Irenka Carney and Andrew Carney
who have requested a $50,000 loan to purchase the House of Flowers building at 113 E.
Sangamon Ave. Mr. East is a software developer for Pix and Irenka is a designer for Broad
Studios, a small consulting agency. The building has three upstairs apartments which are
rented at $450.00 a month, each.  This income is sufficient to service the loan.  

Purchase price is $85,000 with the three parties using personal funds for the cost above the
loan. After discussion Brian Schurter moved/Kyle Leydens seconded the approval of a $50,000
loan at 2% for 5 years. The loan will be secured by a first mortgage on the property. On a roll
call vote:   

Aye:  Loschen, Long, Schurter, Nelson and Leydens
No:    None
Absent: Smith and Roseman

Motion carried 6-0.

Micro Loan Guidelines
The program was established is 1995 and amended in 2007 to expand the eligible area. The
committee has approved approximately $200,000 in loans that are unfunded because there is
no money available. The Bank of Rantoul has been fronting the money which the Village
repays as money comes in. Jeff Fiegenschuh is working with the Village Board to transfer
$400,000 to the Micro Loan Account. $200,000 will be used to reimburse the Bank of Rantoul
and $200,000 will be available for new loans. Mr. Fiegenschuh also would like to better define
the property/zoning districts that are eligible and the membership structure that was originally
required.

The consensus of the Committee was to have the Administrator draft an Ordinance and bring it
back to the Committee for review.

There being no further discussion before the committee, Denny Long moved/ Brian Schurter
seconded to adjourn the minutes.  Motion carried



Respectfully submitted by,

Janet E. Gray, MMC, Deputy Clerk


